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ITEM 5 – N ATURE  OF  TRADING  MARKET

The principal listing of the Ordinary Shares is on The London Stock Exchange Limited (the “London Stock 
Exchange”). The Ordinary Shares are also listed on the To kyo Stock Exchange. ADSs, each representing 
10 Ordinary Shares, have been issued by Morgan Guaranty Trust Company of New York, as Depositary for the 
American Depositary Receipts (“ADRs”) evidencing the ADSs, and are listed on the New York Stock 
Exchange. ADSs also trade, but are not listed, on the London Stock Exchange.

The following table sets forth, for the periods indicated, the highest and lowest closing middle-market 
quotations for Ordinary Shares, as derived from the Daily Official List of the London Stock Exchange, and the 
highest and lowest sales prices of ADSs, as reported on the NewYork Stock Exchange composite tape:

£ per Ordinary
Share $ per ADS

Financial year High Low High Low

1995 
1 April-30 June 1994 3.961⁄2 3.531⁄2 583⁄4 537⁄8
1 July-30 September 1994 3.951⁄2 3.631⁄2 621⁄8 563⁄8
1 October-31 December 1994 4.001⁄2 3.591⁄2 647⁄8 565⁄8
1 January-31 March 1995 4.071⁄2 3.651⁄2 641⁄4 577⁄8

1996 
1 April-30 June 1995 4.071⁄2 3.821⁄2 651⁄2 603⁄8
1 July-30 September 1995 4.131⁄2 3.861⁄2 651⁄2 597⁄8
1 October-31 December 1995 4.001⁄2 3.401⁄2 631⁄2 521⁄2
1 January-31 March 1996 3.811⁄2 3.331⁄2 583⁄8 503⁄4

1997 
1 April-30 June 1996 3.821⁄2 3.261⁄2 585⁄8 491⁄4
1 July-30 September 1996 3.97 3.36 601⁄2 53 
1 October-31 December 1996 4.10 3.45 683⁄4 541⁄8
1 January-31 March 1997 4.611⁄2 3.93 733⁄4 663⁄8

1998 
1 April-30 June 1997 4.821⁄2 4.24 783⁄4 691⁄2
1 July-30 September 1997 5.011⁄2 3.791⁄2 821⁄2 607⁄8
1 October-31 December 1997 4.831⁄2 4.391⁄2 813⁄4 717⁄8
1 January-31 March 1998 6.85   4.80 3⁄4 1137⁄8 797⁄8

1999 
1 April-15 May 1998 6.931⁄2 6.39   1125⁄16 1033⁄16

Fluctuations in the exchange rate between the pound sterling and the US dollar will affect the dollar equivalent of
the pound sterling price of the company ’s Ordinary Shares on the London Stock Exchange and, as a result, are 
likely to affect the market price of the ADSs on the NewYork Stock Exchange.

At 15 May 1998 there were 6,412,925,552 Ordinary Shares outstanding. At the same date, approx i m a t e ly 
10.4 million ADSs (equivalent to 104 million Ordinary Shares, or approx i m a t e ly 1.6% of the total number of 
Ordinary Shares outstanding on that date) were outstanding and were held by 2,305 record holders of ADRs.


